Craig Family Documents

It has been suggested by my good friend Albert B. Craig, and, in faét, it was
more of a .reques't than a suggestion, that I compile a record of my connection with
the Cralg family which has extended over the greater part of a long lifetime. It
had never occurred to me that such a2 history would be of interest to anyone, as,
apart from its long duration, my experiences were not of a nature to increase the
krowledzs or cause a thrill to the gene?él reader. But if it can give any pleasure
to ry famlly and intimate friends I am glad to wxlertake it, for it is at all times
a pleasure to me to recall the assoclations and events of even & rather ineventfnl
career., HNo brother could have taken a more lively interest in or do more to further
ny welfare and happiness than Joe Cralg, and the generous gifts he made to me at
Christmas times was the fourdation upon which has been built whatever financial suc—
cess I lave achieved.

During ths last quarter of the Nineteenth Century the outstanding featurs of
the oil industry, or perhaps I should say the branch of the business which attracted
the mest widespread interest, was the speculation in oil certificates on the several
excharges in Western Pennsylvania and New York City. I hed joined the New York Pe-
trolem Exchange in 1882 shortly befors it was merged into the Consolidated Stock &
Petroleum Exchange. After one or two years of indifferent success as a broker on my
own account I was made the representative on ﬁe New York Exchange of the Pittsburgh
firm of J. C, Pisher & Co., who were prominent oil brokers at that time, and consisted
of Henry, Fred ard John C, Fisher, Joseph W. Craig was employed by them, executing
orders cn the Pittsburgh Exchange, a2nd to the best of oy recollection Arthur L.
Levrie vos their rerresentative in 01l City and William C. Lowry operated for them in
Bredford, Henry and Fred Pisher eventually retired from the business and John C.
Pisher and Joe Craig formed a partnership contimiing the old style and business of
the firm, Mr, Ficher being a careful and conservative man soon became alarmed at the
darirg operations, although generslly successful, of his young partner ard dissoclved
tho rartnerahip, A new partnership was then formed between Joe and Arthur Lovrie,
kro= es Cradg & Lovrie, with 1l Lorrde representing them in 011 City and rysclf in
Exw York,

Joe was a fexrless though shre?nd operator and almost constantly in ard out of
the mrkot, This tueiness, together with the many cormission accounts and the "pik-
ing" or buying in one exchenge ard selling in another when prices varied on the
differcat exchsnges during an active mrket, resulted in the firm belng among the
largess opsrators in oil certificetes and always bore a rep:etation for falr, equare
ard liberal desling,
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An incidemt which occurred on the old New York Exchange during my early comnec—
tion with J. C. Fisher & Co. seems to have made a lasting immession as I recall it
most vividly,

Mr, Patterson, a large pompous Iimdividual, was a2 member of both the Fow York and
Consolidated Excharges, and principally engaged in an arbitrege business between the
two boards, He was much given to loud E;‘;.‘resslnna of his opinion on the trend of the
market, often accompanying his remarks by bids or offers for large blocks of certifi-
cutu; vhich, in these days, were beyond the reach of all tmt a few of the brokers,
the tremsactions being mostly in from one to ten thousand barrels. One day while ine
dulging in his favorite mastime, the market at the time being rather quiet, I wired
Pittsburgh that Patterson was wildly bidding for a hurdred (meaning one hmrdred thou-
sarnd barrels) and received a reply that if he made the bid azain to let him have it.
He d.td; and when I cried "“Scld" the ensuing excitemsnt among the assembled brokers
end especdally the cemsternation of Mr, Fatterson and his hurried efforts to order
bis representative on the Comsolidated Exchenge to sell as much as poasible was very
armoirg ard gave me a declded thrill to be able to call the gentlemenls "bluffn,

The fact tkat o preminent a firm as J. C, Fisher & Co. &1d such a large block of
certificates broke the market temporarily and consequently Mr. Patterscn paid dearly
for his "bluff?, as, notwithotanding his bullish sentiments, he did not dars to hold
on to euch a large imvestoent. I understood that my employers made a profit on their
sale which was a purs speculation,

While the firm of Craig & Lowrie was conducting the brokerage busiress, Joes bo-
came interested in a nusber of oil producing properties, and in partnerzhip with Jos
Cappean, a formosr "oil scoumt”, they started to develop & large prospective territery
.4n McKemm Comnty, Pa. In these deys the oil market was influenced by the reperts of
ncw wolls, "gushers® or fdry holes" carrying it wp or down, sczmetimes violently.
Frequently, end especially in new territory, the owners of drilling wells rmade
f=yoteries® of them by boardirg them up o that the public could not learn thedw Frsb=
abilities of enccess or failurs, The large operators on the oil exchanzes exployed
ecouts to give then advence information on thess new wells and conducted their deal-
irgy cecordirnly,

¥hile ths first well Craig & Cappean was being drilled on their property, the
banldry e=d stock brokerage houses of New York had become largely interested in oil
spesuletion, and ht before the well was completed were tbullinem the parkst arres-
eively. Jee, of course, was well and quickly informed of the prospects of the woll
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and for several days was a large seller and in fact about the only seller of certifi-
cates on the New York Exchange. The Wall St. crowd took much pleasure in boasting
about what they with their strong financial backing would do to a young operator who
hed €he dering to oppose them, Consequently I was frequently treated to their Jeers
erd fyige cracim®, The well was finally drilled in and proved a very good producer
beaides opening up a large prospective ‘?Erritorg-. This result caused a swiden ard
very deedded break in the certificate market, and a lively panic on the part of the
Wall St. operators to unload. When the price had reached a figure showring a very
oatiafactory pmr-.‘d. to Joe, he began covering his short contracts. Purchasing erdors
poured in on me ard as soon as ons order to bmy 100,000 barrels was filled I would
recelve anothor erder of like smount, and with sach a vast array of scllers my ordera
wers quickly executed, I have forgotten the price which I paid for the oil, but
vhenever I received a telegram a score of brokers would beg me to take their offer-

" 4ings, and being ebout the only buyer on the floor I could have nomed elmost any price
which vould Inve been gladly accepted, I implored Joe to hold off for a while or re-
cove the pricos 1dmdt on my purchases, but his reply was "Execute your orders". Like
the Pkoy who stocd on the burming deck® I could only obey even if it did med, It
was cvident that the lesers in that fight appreciated Joe's leniency in beinz satis-
fied ¥»ith a reasonable profit instead of taldne advantage of such a patemt .opportr:nity
to pauesze them to the 1imit,

It vas at this tims or during the year 1885 that I met other members of the Craiz
femily, Joo was a member of the Exchange and occasionally vi=ited Mew York; 2t ons
tirms bringirg his two brothers, George and Percy, both young boys, and at enother tira
he browght his slster, Daisie, and all of whom it was my pleamme to entertein ot ry
home in ¥hito Flains, N, T. I believe I also met Joe's father and mother when they
visited the Hexw York exchenge.

The brokerage tusir=ss never appealed strongly to me, for while the associatiors,
rany resultirg in firm friendships, and the excitingz natura of the businoss wore
plezsent, thors wes always the fear of failure during a wild market if cne ¥23 on tha
wrorg alde of it ard even if one wea on the right side the possible failrre of cthers
vith wkem cnos hod cortracts was an ever present mensce, The oil market was rrons to
frequent violent fluctuations so that the consequent strain on the nerves me=—med to me

anythirg but conducive to a long and healthy life,
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During & month in the summer of 1835, Joe took my place on the New York exchenge
while I enjoyed & vacation. Part of the time I chartered a forty-foot sleop yacht
from a £riend vhich I kept at a port on Long Island Sound nearest to my home and Joe
gpet a weeksnd on beard vith me which, being a new experience for him, I think he
greatly enjoyed,

The flood tide of success socn turrzd to the ebb of misfortune, when in the
opring of 1825 the oll market broke and caught Joe on the wrong side of it, ard being
wmablo to quickly ecomvert his property into cash to protect his holdings ho was ceoe
polled to suopend pryment, and his conmtracts bad to be liquidated by the several ex-
chenges, It was this unhappy event which disclcsed the esteem in which Joe and Arth=
lowries were held by the trade in its many offerings of sympathy and help. Only cone
firm on the New York exchange availed itself of the privilege accorded to a resident
of the state to attach the rroperty of a forelgner doing businsss within the state,

The result of this failwre was that the firm of Cralg & Lowrie retdred frem the
brokerege tusirses and devoted themselves to the production of oil. In less thon
oixty deys after the suspension on the Exchange; Joe had licuidated all of his obliga- -
tiors in Hew York at one hunxired eents on the dollar, and shortly thereafter podd
every debt in full to the members of the other exchanges, This was an urmmal occur-
rencs es previously, so far as I lme'w; all settlenents of fallurss hed been ccm-

Eow, your Inmble servant was faced with the prospect of belng out of a job, tut
while virfing up our affairs in New York, Joe had offered to take ms with hin in the
producirz btugirses in caeo I falled to secure & position in New York, This Kirdly
offer brovzht before me I think the most mementous question I ever had to decide,
Uoving to Pittaburgh meant for both Mrs. Baker and myself the severing of frequent in-
tercourse vith our relatives with whem we both had practically lived ard hed owr bedrg,
In fact vhen it eppearod that there was no alternative I had almost to presire M3,
Baker_ that we would be so suecessful that we could return to FHew York probably in five
rears, vhich of cowrse did not heppen, and while with her contented dispcsitica che
was pover wwheppy, she always looked forward to the possible time when she rizht
return.

About July 1, 1886, I came to Pittsburgh to join Joe am, being alona; ke teek o
in to live with him at the Duquesne Hotel. Our constant companionship durirz that sum-
mer gave o3 an insight to his noble character, his efficiency, hone:rty; fidelity ard
above 21l pure unselfishness and generosity, and was the begimminz of a rincers friecd-
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ship vhich endured for the remelning twenty-six years of his life,

Qur 1life at-the hotel was never dull as every evening and often at dinner scme
of Jeats ﬁﬁmta friends, all jolly young bachelors, would Join us and pass the tir=
in card playing end discussing deily events, It was the invarleble custom of Jeo and
myoelf to cpexd every Surdey afternoon znd take supper with the Cralg family at the
homs on Chnzrch Dr. 4n the then City of #]legheny, It was then that I first met Mr,
ard Its, Broes ard their infant deughter Florence, Will, Edwin and Pressly, the latter
o gshoolboy, end renewed the acquaintance with others of the femily whom I had prev-
jomaly mst, I think all were living at the home with the exception of George who was
lceated at Kane, Pa, with Craig & Cappeau, and Percy with the e Castle Gas Co, &t
it cut:l.e; Pa, At every opportunity Joe made me acqainted with his social ard busie
ness frionds, On one occasion I accompanied him and Jamss M, Guffey and Androw W,
Hellen 4o Sexdckley shere they were to attend a directors meetirng of the (hio Valley
Cas Company, end while they word so engaged Mr, Halsey Williams, another officer of the
G2s Ccopany who resided in Edgeworth, had his coachman drive me around the borough mmch
to cy pleasure for it was them as it is now the most beautiful suburd of Pittsturgh,
In those early days I bad frequent intercourse especially business relations with both
NUr, Follem and Mr. Guffey, and I certainly never suspected that I had met one who was
eventually to sttain onch an exalted position of international prominence as the
Secrctary of the Trezsury of the United States, .

Appreciating the cordial welcome, hospitality and evident friendship of each and
all of the Cralg family extended to me, a strarger, I was perfectly reconciled to make
oy futurs home in Pittsturgh and in Octcber, 1886, brought my family over from White
Flains, H, Y. Our party consisted of Mrs, Baker, three children, Miss Ida Mitchell, a
secord cousin of Mrs. Baker, and myself. We arrived in Pittsburgh on a2 Sunday morninz,
¥as met by Joe and teken to the hotel and thore %reated to a surprise which has mlways

been a me=morabls ion. Joe had invited several of our boyfrierds to welccms us ot
2 breakfast anmd nothing could have been more successful towards imitiating us in cur
ner homs then the gaiety and hospitality of that party. Mr, Henry Fisher ard femily
wers 1ivirg in & rented furnished house in the Oakland district of Plttsburzh ard es hs
wished to eperd the coming winter in California I had arranged to take the houss off his
hardg, o that in the afternoon of that never to be forgotten Sunday we settled owrselves
thers for ths ney adveature,

The Chartlers 0il Co, was organized in Awgust 1886, takirz over the properties in
HWashirgion County, Pa, of Craig & Co. which consisted of Joe, Artinr Lowrie end Samtl
Watson. Joe was president, Mr. Lowrle, Treasurer and myself Secretary. Within a year,
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I think, Mr, Lowrie resigned and I was appointed Treasurer as well as Secretary, which
poeitions over a peried of more than 43 years I am still holding. I realize thst on
accomnt of my advanced age this fact 1s due more to the friendship of the Cralg family
than to any special abtdlity I may now have,

Our first cffice, as I recall it, was at 102 Fourth Ave, which nmumber at that
time was between Wood ard Smithfield St3sets. We furnished it with two walnut roll-
top desks, one of which I still occupy, a standing desk, chairs, iron gafe and wall
clock, the tro latter articles al= still in wse. We soon moved to the secomd floor of
415 Wood Street whers we rémained untdl the building was so badly damaged by a fire in
the neighberhoed that we had to vacate, .

The following epring of 18287 I rented a house on Highlard Avenue, Pittaburgh to
which I moved my household effects from White Plains, N, Y. and which we occupled for
the next thres years, During these years many events both social and commercial
occurred, ard I recall a birthday on which Joe and Mrs, Baker conspired to give me a
surprise dinner party and "the toys!, as we called owr friends, amused themselves by
tossirg me in a blankst. It was also at this time that Joe with Widmer and Elldns of
Fhiledelphia ard D, P, Reighard, an oll refiner of Pittsburgh, organized the Globe
Refining Co, and Western & Atlantic Pipe Lines., Joe supervised the construction and
e=negemsnt of the Pipe Lines and this in addition to The Chartiers 0il Co's. producing
busiress mnde a very active pericd for us. George Craig was the pipe line agent at
Washington, Pa. and I was the agent in the Pittsburgh office. Pressly Craig began his
buginess carecer wlth us in the Pittsturgh office, These enterprises were a success
from the start amd had a very mromising future. It was Joe's ambition to combine all
the phases of the 0il imdustry, from production to distribution of the refined
products, in a corporation or affiliated corporations, and it seemed as if his hopes
were to be realized, but he was to be sedly disappointed. In the latter part of leag,
after an existence of only about two years, his mrtners in the Glcbe Refining Co, ard
Viestern & Atlentic Pipe Lines secretly sold out to the Standard 0il Co, and as he re-
fused to inclwde his interests in the sale or to enter into partnership with the
Standard, he wmas conmpelled to sell his stock o his former partners,

Although this trensaction resulted in a handeome rofit, it did not recncile Jos
to tho loss of ths business which he had so mch at heart, But reverses mever sesmed
to di=courage him or affect his even disposition for before the sale was fipally clesed
he had negotiated for the purchase of lard and the erection of an oil refinery at

Toledo, Ohlo, for The Craig 0il Company, and also interested himself with A. J, Minks
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in The Freedom 0il Works Co. at Freedom, Pa. - Thomas D, Watson had the management of
the Toleds Works and Pressly Cralg at the beginning was the sole office man. It was
my privilege and pleasure to assist in the orgenization of the office work in both of
these enterprises.

Farly in the year 1888 Joe mrried’l_ﬂas Ida Mitehell and bought his home in
Sevickley at the sams time. This union was & delight to my family as Ida was a great
faverite of us all ard we were happy in having one so dear near us. Joe added to
this happiness when in the spring of 1890 he of fered to buy anmy place which I might
selest in Sewickley if we would move from the East End. Nothing could have pleased
both ks wife and my family more than to do just that., We selected the Van Smith
property on Graham Street and moved into it in the spring of 1890, I paid rent for
the place at the rate of $400, a year, which was little enough even for that day, mt
it was all I could afford, and in 1902 Joe deeded the property to me as a Clristmas
glft, ard cbout the same tims presented the adjoining vacent lot to his sister Daisie,
who hod proviously married Mr. Heck. Will Lowrde and his family settled in Sewickley
about the eams time that we did, end Arthur Lowrie married in 1893 and alzo lived in
Sewlckley,

¥=ny were the happy days we all had together during the "gay nineties®, marred
only by the deaths of old Mr. and Mrs, Craig. The loss of Mrs, Craig especially wes
keenly felt for she had endeared herself to us all by her lovable motherly character.
Then in 1899, what I am pleased to call our family circle, was sadly broken by the
death of Ida Cralg. This was a severs blow especially to Joe, from which I think he
nover recovercd. While it did not change his ldrdly disposition and he continmed to
keep in clcse touch with his various business interests, he seemed to have lost much
of that eager aziition for advancement which he formerly had, and took but little
intersst either in his own welfars or in the social life about him,

In ]1‘;831 George Cruig, who hed been Secretary and Treasurer of the Greensbere
Fatural Gas Co, sirce its organization in the latter '90's, resigned to asscciate him-
self with the Crescent Pips Line Co, as Gemeral Mmnager, and I succeeded to his offices
in the Cas Cemrany vhich I held until 1924.

Charles W. Baker

Secretary and Treasurer
CHARTIERS OIL COMPANY

N.B. The name "Crescent Pipe Line Company™ is in error, as it was the
"J. M. Guffey Petroleum Company".
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